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5 things that

you need to

know when it

happens
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Cancel  joint  bank  accounts
and  joint  credit  cards



be to the bank

Joint accounts and joint debts that can be increased can, and often will, come back

to haunt you.  Set up a bank account and a credit card in your own name for your

wages to come into.  You may have to use an overdraft or your credit card to prop

yourself up financially until you can get your cash flow sorted, but please make it a

priority to pay it off as soon as possible.

 

If you are in business with your former partner/spouse, please let the bank know that

you have separated and that you are to be notified if there is an application for any

additional debt for the business.   If the business has a large overdraft or revolving

credit facility, please ask the bank to notify you if there is any significant change and

clearly specify what that amount might be to the bank.    
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       Create  an  emergency  savings
fund  as  a  safety  net .

NEVER DO A WRONG THING

TO MAKE A FRIEND—OR TO

KEEP ONE.

ROBERT  E .  LEE



One of the common things that our clients express is a

feeling of financial vulnerability.  You have come from a place

of having a financial backup in your partner and now, the

buck stops with you and you alone.  For most people, that is

SCARY.        Work to put some money into a bank savings

account so that you have the security of being able to cope

with a large and unexpected bill.  

 

Ideally, you would want this amount to be equivalent to three

months of your income, but you can build up to that amount

over time if you don’t have the cash to put that in place

immediately.
Presentations are communication

tools that can be demonstrations.



Number three

 

TAKE  CONTROL  OF  YOUR

SPENDING  

 

 

VERBAL

If you have never used a cash

management or spending plan,

TODAY is a really good time to put

one in place.  Work out what your

income is.  
 

Work out what your basic spending

costs are going to be – housing,

food, electricity, phone, transport,

the kids school costs and insurance.

Anything over and above these

costs is surplus.   You can choose to

give yourself an allowance for fun

out of this surplus, and make a

conscious choice about what you

are going to do with the balance..



Emotional

Presentations are

communication tools that

can be demonstrations.
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Behavioral

Presentations are

communication tools that

can be demonstrations.

Other  Signs

Presentations are

communication tools that

can be demonstrations.

 Change your will, and if you have your partner as
the nominated beneficiary of your insurance

policy, change that as well.
 

  

The process of completing a property relationship settlement can be

a long one.  Changing your beneficiaries is something that you are

going to have to do anyway, but if you do it early you know that if you

die, your estate will be going to the people 

that you want it to go to.  



GET A GREAT PROFESSIONAL
TEAM TO SUPPORT YOU

 

NUMBER  FIVE



New Zealand law specifies that you must have a property relationship act settlement

which is explained to you by a lawyer for it to be a final settlement.  You cannot do

DIY with your property settlement, as the law does not view that as a binding

property settlement.    Your ex partner can come back and have another crack at you

later on if you have done a DIY settlement.  I kid you not!!! 

Get legal advice early – it will save you money in the long run.

You also only get ONE GO at a legal relationship property settlement.  If your partner

hires a bulldog lawyer who chooses to use a strategy of making you feel like the

worst person that ever lived on the earth so that they can beat you into taking less

than you may be legally entitled to, you don’t get a second chance at it when you

realise in the future that you got worked over.  

On that basis, it is a “do it once and do it right” opportunity.  You need a lawyer that

SPECIALISES in Property Relationship law.  You want a lawyer who is going to FIGHT

for you and someone who will not roll over if they end up facing a bulldog.  



You may choose to hire a financial adviser, like me.  We work with people to help

them to make a solid path through a pond of quicksand.  We will give you financial

advice to help you to maximise the benefit of the assets that you end up with in the

settlement, and to chart a new journey for you which is meaningful and achievable.  

 We also have a network of AMAZING people that can help you with accounting

advice, banking advice, business advice, getting a mortgage and life coaching or

counselling.  We also know some really fabulous Property Relationship lawyers.

 

Although you may feel that you are all alone in this right now, you don’t have to be. 

 All it takes is a phone call to book a coffee with someone who can help you to

progress through this and get the very best outcome from what is going to be a

challenging part of your life journey



Smart Money Advice

We are a comprehensive

financial planning

business based in

Hamilton, New Zealand

and we are passionate

about helping Kiwis to

achieve their goals in life

- no matter what life

throws at you

 

Email

janet@smartmoneyadvice.co.nz

 

Phone 079578190 or

02102008645

 

Janet Natta is a

financial adviser who

loves to work

alongside people to

make their lives

better 
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DISCLAIMER: The information contained in this article

represents the views of the author. It is based on

information believed but not warranted to be correct.  

Any views or information, whilst given in good faith,

are given with an express disclaimer of responsibility and

no right shall rise against any of the authors or Smart

Money Advice or their employees either directly

or indirectly out of any views, advice or information.
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